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The following are dealers * rates in CNC for US dollars and 
Tientsin gold bars: 
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25X1 A It is to be noted that on 21 September 1946 the 

open market rate v&s higher than the bankers* official rate • for 
the first time since the devaluation of CMC on 19 August. At the 
opening on 23 September' several European and American banks failed 
to give any quotations at all. They continued this silence until 
the market had been open several hours. that furttoa^x 

devaluation of CMC will definitely come ,ou^no^a& the present 
time. The Central Government is waiting until the results of the 
19 August change have been evaluated. 5 
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